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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 26-Nov-25 29480.00 29480.00 28940.00 29133.00 -0.14

MCXBULLDEX 31-Dec-25 29763.00 29763.00 28901.00 29238.00 -1.76

Commodity Expiry Open High Low Close % Change

GOLD 5-Dec-25 123114.00 123650.00 122172.00 122927.00 -0.51

GOLD 5-Feb-26 125113.00 125299.00 123893.00 124674.00 -0.51
GOLDMINI 5-Dec-25 123189.00 123580.00 121961.00 122789.00 -0.54

GOLDMINI 5-Jan-26 124219.00 124606.00 123093.00 123878.00 -0.59

SILVER 5-Dec-25 155105.00 156690.00 153310.00 155312.00 -0.45
SILVER 5-Mar-26 158695.00 159500.00 156088.00 157925.00 -0.57

SILVERMINI 28-Nov-25 157301.00 158060.00 154656.00 156735.00 -3.91

SILVERMINI 27-Feb-26 159699.00 160250.00 156755.00 158742.00 1.51

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 26-Nov-25 -0.14 13.33 Fresh Selling

MCXBULLDEX 31-Dec-25 -1.76 0.00 Long Liquidation

GOLD 5-Dec-25 -0.51 -5.82 Long Liquidation

GOLD 5-Feb-26 -0.51 8.64 Fresh Selling

GOLDMINI 5-Dec-25 -0.54 -2.49 Long Liquidation

GOLDMINI 5-Jan-26 -0.59 4.34 Fresh Selling

SILVER 5-Dec-25 -0.45 -2.45 Long Liquidation

SILVER 5-Mar-26 -0.57 4.38 Fresh Selling

SILVERMINI 28-Nov-25 -0.60 -3.91 Long Liquidation

SILVERMINI 27-Feb-26 -0.64 1.51 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 4082.02 4106.85 4006.83 4044.61 -1.86

Silver $ 50.57 51.33 49.57 50.21 -1.48

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 79.15

Gold / Crudeoil Ratio 23.11

Silver / Crudeoil Ratio 29.19

Silver / Copper Ratio 154.89

RATIOS
Ratio Price

Gold / Copper Ratio 122.60

Ratio Price
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Crudeoil / Copper Ratio 5.31

https://kediaadvisory.com/
https://twitter.com/kediaadvisory
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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123237.00
123447.00

122617.00
122407.00

156032.00
156792.00

154592.00
153832.00

88.79
89.01

88.43
88.21

4034.90
4047.80

4009.60
3996.70

50.50
50.81

49.68
49.37
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Important levels for Importers/Exporters
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SELL GOLD DEC @ 123500 SL 124500 TGT 122500-121500. MCX

Gold trading range for the day is 121435-124395.

Gold dropped as investors waited for a series of U.S. economic 
data that could shed more light on Fed’s interest rate path.

Markets are currently pricing in a 46% probability of such a 
move, the CME Group’s FedWatch Tool shows, down from 
about 67% seen a week ago.
Reduced physical demand for the bright metal from Asia will 
continue to act as a headwind.

India's Gold imports soared to USD 14.72 billion, nearly tripling 
from USD 4.92 billion in October last year.

GOLD FEB-DEC 1747.00

GOLDMINI JAN-DEC 1089.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Dec-25 122927.00 124395.00 123660.00 122915.00 122180.00 121435.00

GOLD 5-Feb-26 124674.00 126025.00 125345.00 124620.00 123940.00 123215.00

GOLDMINI 5-Dec-25 122789.00 124395.00 123590.00 122775.00 121970.00 121155.00

GOLDMINI 5-Jan-26 123878.00 125370.00 124625.00 123860.00 123115.00 122350.00

Gold $ 4044.61 4153.02 4099.17 4053.00 3999.15 3952.98
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SILVER

SELL SILVER DEC @ 156200 SL 157500 TGT 155400-154000. MCX

Silver trading range for the day is 151725-158485.

Silver dropped as traders scaled back expectations for US rate 
cuts, with markets now pricing in about a 46% chance of a 25 
bps.
The September jobs report will be released on Thursday, leading 
to the end of a 43-day dry spell of data publication.

The US Department of Interior recently added silver, copper, 
and metallurgical coal to its “critical minerals” list

Fed’s Kashkari said that he did not support the Fed's 
interest-rate cut in October given the economy's resilience

SILVER MAR-DEC 2613.00

SILVERMINI FEB-NOV 2007.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Dec-25 155312.00 158485.00 156900.00 155105.00 153520.00 151725.00

SILVER 5-Mar-26 157925.00 161250.00 159590.00 157840.00 156180.00 154430.00

SILVERMINI 28-Nov-25 156735.00 159890.00 158315.00 156485.00 154910.00 153080.00

SILVERMINI 27-Feb-26 158742.00 162075.00 160405.00 158580.00 156910.00 155085.00

Silver $ 50.21 52.12 51.17 50.37 49.42 48.62
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Gold dropped as investors waited for a series of U.S. economic data this week that could shed more light on the 
Federal Reserve's interest rate path, and fuelled by diminishing odds that the US Federal Reserve (Fed) will lower 
interest rates next month. Markets are currently pricing in a 46% probability of such a move, the CME Group’s 
FedWatch Tool shows, down from about 67% seen a week ago. Amid elevated inflation and weak private sector 
employment data from the United States (US), Fed officials struck a cautious tone, pushing back against 
expectations of further easing in December, still weighing the impact of the recent two rate cuts.

Price rise dulls activity in top hubs; India discounts hit 5 – month high - Physical gold demand across major Asian 
markets was subdued this week as elevated prices curtailed buying activity, with discounts in India reaching their 
highest level in five months. Indian dealers' discounts were up to $43 per ounce over official domestic prices, up 
from the last week's discount of up to $14. The India Bullion and Jewellers Association (IBJA) has asked the 
government to close a policy loophole that allowed import-duty-free platinum-alloy jewellery that contained 
about 90% gold. In top consumer China, bullion traded anywhere from a discount of $8 to a $4 premium an ounce 
over the global benchmark spot price. In Singapore, gold traded between a $1.50 and $3.50 premium this week. 
Gold in Hong Kong was sold at premiums ranging between $0.50 and $2.50. In Japan, bullion was sold at par to a 
premium of $0.50 per ounce over spot prices.

Gold exports from Switzerland to China soared in August - Gold exports from Switzerland to China jumped 254% in 
August compared with July to their highest level since May 2024 and supplies to India rose, partly offsetting a slump 
in deliveries to the United States, Swiss customs data showed. The Swiss data showed that gold exports to China 
rose in August to 35 metric tons from 9.9 tons in July, while supplies to India, another major bullion consumer along 
with China, climbed to 15.2 tons from 13.5 tons. China's wholesale gold demand fell last month as investors 
directed their attention to equities, but imports to the country are supported by expectations that the wholesale 
demand would rise towards the end of September, Ray Jia, head of China research at the World Gold Council, 
said in a note. Gold exports from Switzerland, the world's biggest bullion refining and transit hub, to the U.S. fell to 
295 kg in August from 51.0 tons in July as some refineries paused shipments to the U.S. amid uncertainty about the 
country's import tariffs.

China's central bank buys gold in August for 10th month in a row - China's central bank added gold to its reserves 
in August, extending purchases of bullion into a 10th straight month, official data showed. China's gold reserves 
stood at 74.02 million fine troy ounces at the end of August, up from 73.96 million at the end of July. They were 
valued at $253.84 billion, up from $243.99 billion at the end of the previous month, according to data released by 
the central bank. Demand for physical gold in the world's largest producer, which is also a top consumer of the 
metal, was weak, due to high prices, with dealers offering discounts over the global benchmark to attract buyers.

The US has slapped tariffs on imports of one-kilo gold bars, in a move that threatens to upend the global bullion 
market and deal a fresh blow to Switzerland, the world’s largest refining hub. The Customs Border Protection 
agency said one-kilo and 100-ounce gold bars should be classified under a customs code subject to levies, 
according to a so-called ruling letter dated July 31, which was seen by the Financial Times. Ruling letters are used 
by the US to clarify its trade policy. One-kilo bars are the most common form traded on Comex, the world’s largest 
gold futures market, and comprise the bulk of Switzerland’s bullion exports to the US. Switzerland exported $61.5bn 
of gold to the US over the 12 months ending in June. That same volume would now be subject to an additional 
$24bn in tariffs under Switzerland’s 39 per cent tariff rate, which went into effect on Thursday.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Nov 17 EUR EU Economic Forecasts

Nov 17 USD Empire State Manufacturing Index

Nov 18 USD NAHB Housing Market Index

Nov 19 USD API Weekly Statistical Bulletin

Nov 19 EUR Current Account

Nov 19 EUR Final Core CPI y/y

Nov 19 EUR Final CPI y/y

Nov 19 USD Crude Oil Inventories

Nov 20 USD FOMC Meeting Minutes

Nov 20 EUR German PPI m/m

Nov 20 EUR German Buba Monthly Report

Nov 20 USD Philly Fed Manufacturing Index

Nov 20 USD FOMC Member Hammack Speaks

Date Curr. Data

Nov 20 USD Natural Gas Storage

Nov 21 EUR French Flash Manufacturing PMI

Nov 21 EUR French Flash Services PMI

Nov 21 EUR German Flash Manufacturing PMI

Nov 21 EUR German Flash Services PMI

Nov 21 EUR ECB President Lagarde Speaks

Nov 21 EUR Flash Manufacturing PMI

Nov 21 EUR Flash Services PMI

Nov 21 USD FOMC Member Williams Speaks

Nov 21 USD FOMC Member Jefferson Speaks

Nov 21 USD FOMC Member Logan Speaks

Nov 21 USD Flash Manufacturing PMI

Nov 21 USD Flash Services PMI
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